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Company Synopsis:
MMJ Group Holdings Ltd (ASX:MMJ),
formerly known as MMJ Phytotech Ltd,
owns a portfolio of minority investments and
aims to invest across the full range of
emerging cannabis-related sectors. The
company is listed on the Australian
Securities Exchange. 
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MMJ Group Holdings investment Embark Health
receives licences to begin extraction of cannabis

MMJ Group Holdings Ltd (ASX:MMJ) Canadian investment Embark Health Inc
has received all occupancy and business licences required from the city of
Delta, British Columbia, and is set to begin extraction of cannabis later this
month.

This step was foreshadowed by MMJ in February following the receipt of the
company's Health Canada licence necessary to operate the facility.

Facilities in BC and Ontario
Embark Health is seeking to create the largest cannabis (THC and CBD)
extraction business in Canada with facilities in British Columbia and Ontario.

The privately held company has entered into several letters of intent to secure
300,000 kilograms of biomass from well-known suppliers as feedstock for the
next two years.

Initially, Embark Health intends to produce Bubble Hash, Dry Sift Kief and
Rosin for commercial sale in addition to providing tolling services to a wide
range of customers.

Other extraction techniques will be added as more rooms in the facility are
licensed.

Foundation investor
MMJ was a foundation investor in Embark Health in July 2018.

MMJ's investment in Embark health has a current book value of C$13 million
which represents 1.9 times MMJ's investment in the company and comprises:

3.425 million ordinary shares (approximately 12.7% shareholding) in
Embark Health with a book value of C$8.22 million (carried at book
value of C$2.40 per share); 
Warrants (book value of C$1.6 million) that provide the option for MMJ
to acquire a further 1 million shares at C$1.75 each up with maturity
date of two years after a Liquidity Event;
Warrants (book value of C$2.1 million) that provide the option for MMJ
to acquire a further 1.2 million shares at C$1.204 each up with maturity
date of two years after a Liquidity Event; and 
Warrants (book value of C$1 million) that provide the option for MMJ to
acquire a further 1.125 million shares at C$4.80 each up with maturity
date of two years after a Liquidity Event.
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investors, private client brokers, fund managers and international investor communities.

     Contact us +61 (0)2 9280 0700 action@proactiveinvestors.com.au

No investment advice

Proactive Investors Australia Pty Ltd  ACN 132 787 654 (the Company, we or us) provides you with access to the content set out above, including any news,
quotes, information, data, text, reports, ratings, opinions, images, photos, graphics, graphs, charts, animations and video (Content) and this website (the Site)
on the terms set out in this disclaimer, together with all other terms and conditions, disclaimers and other notices displayed elsewhere on this Site.
                       It is important for you to know that:
                       (a)	none of the Content is, or is intended to be, general or personal advice
                       (b)	the principal purpose of the Content is to provide factual information only and to comment on news; 
                       (c)	the Content does not contain or imply any recommendation or opinion intended to influence your financial decisions, including in respect of
any particular security, portfolio of securities, transaction or investment strategy, and must not be relied upon by you as such; 
                       (d)	in providing you with the Content, we have not considered your objectives, financial situation or needs; and
                       (e)	you should make your own enquiries and obtain your own independent advice prior to making any financial decisions. 
                       The Content contains data (including but not limited to prices, statistics and calculated information) obtained from a variety of third party sources
(Third Party Data). The Company does not make any representation or warranty that any of the Content, including the Third Party Data, will be reliable,
accurate or complete. The Company disclaims all responsibility and liability arising in any way from any errors or omissions in the Content, including the Third
Party Data, including any loss you may incur in connection with any action or decision made by you in reliance upon the Content or Third Party Data. 
                       In certain circumstances the Company, its related bodies corporate, or their affiliates, may have received, or be entitled to receive, financial or
other consideration in connection with providing information about certain entities on the Site, which may include the above Content. 
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