UK: +44 (0)207 989 0813
NA: +1 646 896 3065
AU +61 2 9280 0700
action@proactiveinvestors.com.au

MMJ Group Holdings Ltd
10:12 25 Feb 2021

MMJ Group sees 182% jump in half-year revenues
and narrows losses as it seeks to broaden
investments in sectors outside cannabis
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MMJ Group Holdings Ltd (ASX:MMJ) (OTCMKTS:MMJJF) (FRA:2P9) has
recorded a 182% hike in revenues from ordinary activities to A$192,000 in the
six months to December 31, 2020.
The global cannabis investment company has also sharply narrowed its losses
for the half-year to A$2.186 million from a loss of A$31.131 million in the
previous corresponding period.
Cash holdings for the consolidated entity increased by A$2.8 million to A$3.8
million, primarily as a result of the repayment of loan receivables.
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Review of operations
There were gains of A$1.596 million from its Southern Cannabis Holdings
investment and A$925,000 from its WeedMD investment.
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Operating overheads for the financial period fell to A$670,000 from
A$860,000 in the previous financial period.
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Diversification plan
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Website:

The company's principal continuing activities consist of a global cannabis
investment company with a portfolio of minority investments, rather than having
control over its investments.
However, the company has received its shareholders' approval at its annual
general meeting on November 30, 2020, to broaden its existing investment
mandate to include strategic investments in sectors outside of cannabis.
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MMJ Group Holdings Ltd (ASX:MMJ),
formerly known as MMJ Phytotech Ltd,
owns a portfolio of minority investments and
aims to invest across the full range of
emerging cannabis-related sectors. The
company is listed on the Australian
Securities
Exchange.
action@proactiveinvestors.com.au

This covers but is not limited to, natural resources, pharmaceuticals and
software services technology, which will comprise no more than 25% of the
company's total consolidated assets at the time the investments are made.
The diversification is an internal process to broaden the company's existing investment strategy and is encompassed in
an expanded management agreement with Parallax Ventures (formerly named Embark Ventures).
The diversification will allow the company to:
Expand its existing investment portfolio and invest in securities with a view to deliver capital growth for
shareholders; and
Create greater opportunities for its shareholders to benefit and participate in the growth of a diversified group of
minority investments, in addition to the company's existing investments.
Impact of coronavirus
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The impact of the coronavirus (COVID-19) pandemic is ongoing and while it has been financially positive for the
consolidated entity up to December 31, 2020, it is not practicable to estimate the potential impact, positive or negative,
after the reporting date.
The situation is rapidly developing and is dependent on measures imposed by the Australian Government and other
countries.
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Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
investors,
private
client
brokers,
fund
managers
and
international
investor
communities.
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No investment advice
Proactive Investors Australia Pty Ltd ACN 132 787 654 (the Company, we or us) provides you with access to the content set out above, including any news,
quotes, information, data, text, reports, ratings, opinions, images, photos, graphics, graphs, charts, animations and video (Content) and this website (the Site)
on the terms set out in this disclaimer, together with all other terms and conditions, disclaimers and other notices displayed elsewhere on this Site.
It is important for you to know that:
(a)none of the Content is, or is intended to be, general or personal advice
(b)the principal purpose of the Content is to provide factual information only and to comment on news;
(c)the Content does not contain or imply any recommendation or opinion intended to influence your financial decisions, including in respect of
any particular security, portfolio of securities, transaction or investment strategy, and must not be relied upon by you as such;
(d)in providing you with the Content, we have not considered your objectives, financial situation or needs; and
(e)you should make your own enquiries and obtain your own independent advice prior to making any financial decisions.
The Content contains data (including but not limited to prices, statistics and calculated information) obtained from a variety of third party sources
(Third Party Data). The Company does not make any representation or warranty that any of the Content, including the Third Party Data, will be reliable,
accurate or complete. The Company disclaims all responsibility and liability arising in any way from any errors or omissions in the Content, including the Third
Party Data, including any loss you may incur in connection with any action or decision made by you in reliance upon the Content or Third Party Data.
In certain circumstances the Company, its related bodies corporate, or their affiliates, may have received, or be entitled to receive, financial or
other consideration in connection with providing information about certain entities on the Site, which may include the above Content.
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