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MMJ Group portfolio holdings "in much better
position" than they were one quarter ago

MMJ Group Holdings Ltd (ASX:MMJ) portfolio holdings are in a much better
position than they were one quarter ago with more cash on hand and solid
plans for achieving shareholder liquidity, according to MMJ's investment
portfolio report as at March 31, 2021.

The company has provided a detailed update on its various investments:

Embark Health

Embark has engaged an investment bank to pursue a direct listing of its
shares.

The company has built out a solid sales order book and has shipped significant
product in February and March.

Embark is encouraged by the uptake from various provincial cannabis retail
commissions and is expecting to see continued growth.

On the product side, MMJ has seen positive feedback for Embark's Hank line
of concentrates and hash pre-rolls.

Embark sells a premium product with a premium price.  If the market accepts
these prices and product continues to move off the shelves in a timely fashion
without resorting to significant discounting, then Embark will have established a
new price point for the market.

This would be greatly beneficial to Embark's larger ambitions.

Harvest One

Harvest One has successfully closed its recent equity financing and now has
cash to deploy into new sales and marketing efforts.

With this financing, the company has concluded its strategic review and is now
positioned with an improved cost structure, strong core product focus, and
streamlined management.

Harvest One has also indicated that they are pursuing the US market for LivRelief and Dream Water (both the products
will be non-infused OTC).

Given the enthusiasm for the US market, this is an intelligent way to get exposure to a larger market without touching
the plant.

Weed Me

Weed Me's entry into vapes has gone exceptionally well, and the company has launched or is launching products in
BC, AB, NB, and MB.
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The company's significant month-over-month sales growth trajectory appears to have continued into the first three
months of 2021.

This occurred despite some provincial cannabis commissions having slowed purchases overall until inventory draws
down.

As it stands, Weed Me has hit monthly limits for production - however this limit will be removed at the end of April as
new plant space becomes operational.

The expansion should provide a new ceiling for the company's sales and marketing efforts.

Overall outlook

While cannabis stocks have pulled back from their recent highs amid concerns about US federal legalisation taking
longer than expected, actual financial results from companies on the ground are up nicely year over year.

MMJ also continues to see an industry that is still in its growth phase but maturing in terms of management competence
and capital structures employed.

Some of MMJ's publicly listed portfolio companies used the recent bounce to secure capital and de-risk their balance
sheets and many of MMJ's private holdings are preparing to go public.

The recently announced acquisition of Supreme by Canopy Growth is also an indication that larger players are
consolidating weaker players using their stronger balance sheets.

Overall, MMJ's portfolio holdings are in a much better position than they were one quarter ago with more cash on hand
and solid plans for achieving shareholder liquidity.
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Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
investors, private client brokers, fund managers and international investor communities.

     Contact us +61 (0)2 9280 0700 action@proactiveinvestors.com.au

No investment advice

Proactive Investors Australia Pty Ltd  ACN 132 787 654 (the Company, we or us) provides you with access to the content set out above, including any news,
quotes, information, data, text, reports, ratings, opinions, images, photos, graphics, graphs, charts, animations and video (Content) and this website (the Site)
on the terms set out in this disclaimer, together with all other terms and conditions, disclaimers and other notices displayed elsewhere on this Site.
                       It is important for you to know that:
                       (a)	none of the Content is, or is intended to be, general or personal advice
                       (b)	the principal purpose of the Content is to provide factual information only and to comment on news; 
                       (c)	the Content does not contain or imply any recommendation or opinion intended to influence your financial decisions, including in respect of
any particular security, portfolio of securities, transaction or investment strategy, and must not be relied upon by you as such; 
                       (d)	in providing you with the Content, we have not considered your objectives, financial situation or needs; and
                       (e)	you should make your own enquiries and obtain your own independent advice prior to making any financial decisions. 
                       The Content contains data (including but not limited to prices, statistics and calculated information) obtained from a variety of third party sources
(Third Party Data). The Company does not make any representation or warranty that any of the Content, including the Third Party Data, will be reliable,
accurate or complete. The Company disclaims all responsibility and liability arising in any way from any errors or omissions in the Content, including the Third
Party Data, including any loss you may incur in connection with any action or decision made by you in reliance upon the Content or Third Party Data. 
                       In certain circumstances the Company, its related bodies corporate, or their affiliates, may have received, or be entitled to receive, financial or
other consideration in connection with providing information about certain entities on the Site, which may include the above Content. 
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